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BYXT'AJITEPCBKHI OBJIK TA ®IHAHCOBA 3BITHICTbD KOM'I.'[AHII‘/'I
3 YIIPABJIIHHA AKTUBAMM: ITPOBJIEMU OPT'AHI3ALIILL

Peanii uacy oukmyrome cgoi ocobrusocmi 6edentsi iHeecCmuyitino2o Oi3Hecy ma 8i0N0GIOHO20 YNPAGIHHSI HUM.
DYHKYIOHYBAHHS KOPHOPAMUBHUX MA NAUOSUX THEeCMUYIUHUX (DOHOI6 HA THEeCMUYIIHOMY PUHKY HOCMINHO
nepebysae nio naensdom Hayionanenoi komicii 3 yinnux nanepie ma ¢ondosozo punxy (HKLII®OP). HKL[IIDOP
30IUICHIOE  WOOEHHUL, WOMICAYHUL, WOKEAPMALbHULL MA PIMHULL KOHMPOAb 34 OISUIbHICMIO [HCIMUmymis
CRibHO20 THBECMYBAHHA Yepe3 eheKMUBHy Cucmemy 36imHOCMI, 30Kpema 8 YacmuHi 6apmocmi YUCmux aKmueie
@onois, obcacie yinnux nanepie ma ix 3smin mowjo. B cmammi oxkpecnieHo cyuacHi npobremu 0yxXeanmepcbKo2o
001iKy ma 38imHocmi Komnauit 3 ynpaeninusa axmusamu (KVA), wo eunuxaroms 6 xo00i ix OdisnvHocmi AK

oenecoganux HKI{IIDP «xonmponepiey akmusig ICI.

Knruosi cnosa: xomnanis 3 ynpasninna akmusamu, ingecmuyitinui ¢oouo, oyxeanmepcokuii 0onix, ¢inancosa
36IMHICMb, 6APMICNb YUCTNUX AKMUBIE, IHCIUMYMU CRITbHO20 THEECHYB8AHHA.

IMocranoBka  mpodJsemu. Kommnanis 3
YOpaBIiHHSA aKTHBAMH € CAaMOCTIHHOIO KOMITaHi€l0
(ropumuuaa ocoba, moO MOXe OyTH yTBOpeHa Y
(hopMi aKIiOHEPHOTO TOBAPUCTBA YU TOBAPUCTBA 3
00MEKEHOIO BiATOBINATBHICTIO), MisSIIBHICTH SIKOI,
0e3nocepeIHRO OB’ I3aHa 3 YIIPaBIiHHAM aKTHUBAMHU
IHCTUTYTIB CIUJIBHOTO 1HBECTYBAaHHS Ha JOTOBIPHUX
ymoBax. [isubHicTe KYA 3nilicHIOETBCS 32 yMOBH
000B’s13k0B0i HasBHOCTI minteH3ii HKUIIDP. Okpim
yIpaBIiHHS aKTUBaMH iHBecTHHIHHUX (oHaiB, KYA
MOXE  TakOX  3/IMCHIOBATH  aJMIiHICTpYBaHHS
aKTWBIB Helep kaBHUX meHciiHuX ¢oumis (HIID).

Jlo 1HCTHTYTIB CIIJIBHOTO iHBECTYBaHHS B
VYxpaini BimHOCcATs KoproparuBHi (KID) ta maiiosi

iHBecTHIiHI  QoHAM, SAKI  MAlOTh  BEIUKY
PI3HOMaHITHICTh  3aJIe)KHO  BIf: 1) mopsinky
3MIACHEHHS JisUIbHOCTI (BIOKPUTI, IHTEpBAJIbHI,

3aKpUTi); 2) CKJIaJly aKTUBIB (IuUBepcU]iKOBaHI Ta
HeauBepcudikoBaHi); 3)3a CTpOKaMU CTBOPEHHS
(cTpokoBi Ta 0E3CTPOKOBI). OnHak,
¢ynkuionyBanHss ICl HeBig’eMHO TIOB’s3aHO 3
nisutbHicTIO KY A, sIKi 3miIMCHIOIOTH YITPaBIiHHS iX
aKTHBaMHU. 3 LI€I0 METOI0 Ta 33yl HEeNONMyIEHHS
snoBxkuBaHHs KYA xomramu iHBecTOpiB Ha
3aKOHOJIABUOMY PIiBHI 3aKpIilUIEHO PO3MEXYBaHHS
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GyHKUIH ~ ynpaBiiHHS —~ aKTUBAMHU  CIIUIBHOTO
inBectyBaHHA (32 KYA) Ta ixHporo 30epiranus (3a
0aHKIBCHKOIO YCTaHOBOIO-30epirauem), 10, B CBOIO
4yepry, MpHU3BOAMTH JO BiJIOKpEMIJICHHS OOJIKY
aktuBiB ICI ta o0miky maiina camoi KYA. Tomy
Hapa3l IOCTae MHUTaHHS JOCTIHKEHHS Cy4acHOTO
CTaHy Oyxrajirepcbkoro o0JiKy Ta ¢iHaHCOBOI
3BiTHOCTI KYA  OesmocepeniHbO SIK  OKPEMOTo
cy0’exTa rOCHOAAPIOBaHHS Ta CHCTEMHU
oyxranrepcbkoro o0miky ICI, akTmBamm sKHX
ynpasiasie KYA.; BusHaueHHs  ocoOauBocTel
3piryBanHs KVYA 1mono pesynbraTiB BiacHOi
TUSUTPHOCTI Ta YIIPaBIIiHHS aKTHBAMHU 1HBECTHUITIHHIX
¢doHTiB.

AHai3 ocTaHHIX JocaigKeHb i myOsikamiii.
OO1iKOBO-TIPaBOBI  ACHEKTH AiSUIBHOCTI 1HCTHTYTIB
CITLHOTO iHBECTYBaHHS Ta KOMIIaHId 3 YNpaBJiHHS
aKTMBaMH B cBoi mpargx poskpuBanm: C.O. Bixpos
[1], H. Typa [2], LB. XKuna [3], B. Kpar [6],
Y. Jleutnep, B.C. Cewmiion [12], O.B. Ycarenxko [11],
B. IlIenp [2] Ta in. IIpore OimbiricTh aBTOpIB
JOCITKyBasi a00 CYTO MPAaBOBHI aCHEKT JiSUTBHOCTI
KVYA, abo oxpemy AUISHKY OOJIKYy B YacTHHI JIMILE
oprafizaiiii 4Yd TIIBKA METOIUKH. BUHITKOM €
HaykoBuii gopo6ok IB.Xwmm mogo oOmiky Ta
aHaII3y JisITBHOCTL IHCTUTYTIB CIILTBHOTO
IHBECTYBaHHSI, OJIHAK ABTOP JIMIIIE YaCTKOBO ITiHIMA€E
MUTaHHS. OyXTajNTepChKOro OONIKy Ta 3BITHOCTI B
KVYA. Tlopsin 3 uum 3BepTae Ha cebe yBary HayKoBa
mpargst  H.T'ypu Ta B.IlBend, sxka oxormioe
JOCTIDKYBaHI HaMu TipobjemHi muTaHHsA. OmHaK
poboTa  BKa3aHMX aBTOPIB  CTOCYETbCSA  JIMILE
JisUTBHOCTI HeJepXKaBHUX NeHCIHHuMX (oHAiB, a He
THCTUTYTIB CITUTLHOTO 1HBECTYBaHHA. ToMy Hapasi
3AMMINAIOTECS  HE  JIOCTIDKEHUMU  OCOOJIMBOCTI
Oyxranrepcbkoro 007Ky Ta (piHaHCOBOI 3BITHOCTI
KYA B wacTuHi iHCTUTYTIB CHIIBHOTO iHBECTYBaHH,
30KpeMa B yMoBax nepexory 10 MC®D3,
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Cepis EkoHomiKka. Bunyck 2 (50).
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@opmya0BaHHs ijeil crarTi. MeToro cTarTi €
BUBYEHHS YMHHOI'O 3aKOHOJABCTBAa YKpaiHM Ta BU-
3HAYEeHHS MOro piBHSA ajanTalii A0 TIOJOXKEHb
MC®3 B yacTHHI MUTaHb BelCHHS OyXTanTepCchKOro
o0JiKky Ta ckiamaHHS (iHAHCOBOI  3BITHOCTI
iHCTUTYTaMu CHIJIEHOTO IHBECTYBaHHS Ta
KOMIIaHiIMU 3 YIpPaBIiHHS aKTUBAMH, MPOBEACHHS
aHaITi3y Cy4acHOTO CTaHy CHCTEMH OyXTalTepChKOTO
o0miky KYA, a Takoxk BHOKpEMJICHHS HaIlpsMiB
BUPILIEHHS NTPOOJIEeMHUX MUTaHb MO0 HOpMyBaHHS
00JTikoBOTO 3a0e3leyueHHs YIpaBIiHHSA aKTHBaMHU
ICL

Onuc OCHOBHOrO MaTepiandy JOCTiIZKeHHS.
JismpHICTP KOMMaHii 3 yHpaBIiHHS aKTUBaMH
HEBi'€MHO TIOB’A3aHa 3 MiSUTBHICTH 1HCTUTYTIB
CIUTBHOTO 1HBECTYBAaHHS, YIPABIiHHS AKTUBAMHU
AKX BOHa 37ilicHIoe. ToMy mepHIouYeproBUM
3aBJAHHSAM € aHajli3 YMHHOTO 3aKOHOJABCTBA, ILO
PETYNIOE  MisUTBHICTh 1HBECTHUIIMHUX (OHIIB Ta
KYA, BcranoBmoe 0O0JIIKOBY periiaMeHTalii Takoi
IisuTbHOCTI. BuXomsum 3 1pOT0, MpOaHaTi30BaHO
OCHOBHI HOPMAaTHUBHO-TIPAaBOBI aKTH, SIK1
MOIIMPIOIOTHCS HAa MHUTAHHS OpraHizallii Ta BEJICHHS

OyXTaJITepChKOro OOJIIKY, a TaKOX OopraHizamii Ta
meroauku ckiaamanas 3BiTHOCTI ICI 1 KYA (puc. 1).
Jo Takux mpaBOBUX JOKYMEHTIB BiIHECEHO: 3aKOH
Vipaian «[Ipo Oyxrantepcbkuii 0Ok Ta ¢iHAHCOBY
3BITHICTH B YKpaiHi»; - MC®3 5 «HemoTouHi akTHUBH,
yIpUMYyBaHi Uil OpOJaXy, Ta NpHUIHHEHA
nisutbHICTE» Ta 9  «DiHAHCOBI  IHCTPYMEHTHY;
- MCBO 17 «Openna», 18 «doximy, 28 «IaBectuniii

B acoIliioBaHi Ta CHUIBHI WiATMpHEMCTBa», 32
«DinaHcoBi IHCTPYMEHTH: MOJTAaHHS, 38
«HematepianmbHi aAKTHBHY, 39 «®Dira"coBi
IHCTpyMEHTH: BU3HaHHA Ta oOmiHka» Ta 40

«IluBectumiitna HepyxomicTby»; - Ctanmapt YAIb 1

«byxranrepcekuii o0mik mismpHOCTI  ICI» [10];
- [lonoxxeHHs PO 0COONMMBOCTI  OyXTanTepCchKOTro
o0miky omepaniii ICI [7]; -IlpaBuna BemeHHs
OyXranTepcbkoro OONIKy OCHOBHHMX  OIepariif

ICI[9]; - [onokeHHS MpO TOPSAMAOK CKJIAJaHHS Ta
poskpurts iHpopmarii KYA Tta ocobamu, w10
3MIHCHIOIOTh YIPAaBIiHHS aKTUBAMH HeJepKaBHUX
MeHCiHNX (QOHMIB, Ta TIOJAaHHSA BIATIOBITHUX
nmokymeHTiB 10 HKIIIDP [8].

—

3BITHICTb KYA ]

v
Ctpoxu
HOJaHHS

OepesHsT pOKY, III0 HACTAE 32 3BITHHM)

[Tonanus indopmanii 7o HKIII®P npo dinancosuii cran KYA: 1) micsiuna (He mi3Hile
OCTaHHBOT'O YHCJAa MICAL, HACTYIHOTO 3a 3BITHMM); 2) KBapTajibHa (HE TIi3HiIIe)
OCTaHHBOT'O YHUCJIA MICSII, IO HACTAa€ 3a 3BITHUM KBapTaioMm), 3) piuHa (He misHinie 01

v
Ckuian ingpopmariii
npo QiraHcoBUI
cran KYA

\IMicsiuna: NOBiAKa NMPO BIATIOBIIHICTH PO3MIPY CTATyTHOIO 1 BJIACHOIO KalliTaly BHMOTaM|
3aKOHOJABCTBA; TIEPEJIiK IHCTUTYIIHHUX IHBECTOPIB, aKTHMBaMH SIKUX yrpaBisie KVYA;
iH(popManiii Tpo NpPyACHINHHI HOPMAaTHBH, IO 3aCTOCOBYIOTECS 10 KVYA, pospaxoBaHi
CTAaHOM Ha KiHEIlb OCTAHHBOT'O JIHS KOXKHOTO Micsiist. Keapmanvua: MicsidHa iHGopMarllis Ta
KBapTaJlbHa (PiHAHCOBA 3BITHICTH. Piuma: MicsdHa iH(oOpMaIlis, piuHa (iHaAHCOBA 3BITHICTD,|
BiJIOMOCTI TIPO ayIUTOPCHKHI BUCHOBOK (3BIT)

uyooenna — 1o 18- roqUHU HACTYIMHOrO poOOUOro AHA MOA0 BapTocTi uncTtux akTusiB ICI, sk
[PO3PaxXOBYETHCS: Ha KiHEeIb KOXKHOro pododoro must — mrt ICI BimkpuToro Twiry; Ha IEHB,
[OYMHAIOYN 3 SIKOr0 10 CTPyKTypu akTuBiB ICI 3aCTOCOBYIOTBCS OOME)KCHHSI, BCTaHOBJICH]
3aKOHOZJABCTBOM; Ha KOXKHHH JIeHb HAJXODKEHHS KOIITIB Ha OaHKIBChKHMiT paxyHok ICI (T gad
[po3MmillieHHs1) abo 3apaxyBaHHs LiHHMX HanepiB ICI Ha paXyHOK BUKYIUICHHMX LIHHMX Iamepis|
Takoro iHCTUTYTY (ITi yac BUKyMy). JloBiaka nmpo BUA ICI

womicsiuny — He Ti3HIIIe OCTAaHHBOTO YHCIIa MICSIIs, HACTYITHOTO 3a 3BiTHUM. [H(OopMaris 33
OCcTaHHil MicsIlIb KBapTally IOJA€ThCs y CKJIafl kBapTanbHOI. JloBinka npo BUA ICI

KID/TIID Ta noeinka npo BUA ICI

oxeapmanvhy — He Ti3HIIIE OCTAHHBOTO YHCIIa MICAI, IO HACTAa€ 3a 3BITHUM KBapTaJIOM.
IHpopmarist 3a IV kBapranm momaerscsi y ckiani piuHoi iH(opmarii. IHdopmaris mpo

[H(opMaITis Ipo pe3yabpTaTn
TisutbHOCTI Ta po3paxyHox BUA ICI

wopiuny — He mi3Hime 01 KBITHS pOKy, HACTYIIHOTO 3a 3BIiTHUM. 6.2. Indopmanis npo ICI,
noBinka po BUA ICI, indopMmarlis mpo TOTPUMAHHS BUMOT II0J0 PO3MIpy BHHATOPOIA
KOMIIaHIi 3 yIpaBiIiHHA aKTHUBaMHU IHCTUTYTIB CIUIBHOIO iHBECTYBaHHS, JIOBiJKa IPO)
CKJIaJT Ta PO3MIp BUTpAT, IO BIAIIKOIOBYIOThCS 3a paxyHOK aktuBiB ICI, (iHancoBa|
3BITHICTH Yy cKiaAi OamaHcy (3BiTy mpo (iHAHCOBUU cTaH) Ta 3BiTy Npo (PiHAHCOBI
[pe3yJIbTAaTH (3BITY IIPO CYKYIHMH 10Xif), BIAOMOCTI PO ayAUTOPChKUI BUCHOBOK (3BiT)

Puc. 1. 3BiTHicTH KOMNAHII 3 yNPaBJIiHHS AKTHUBAMH: CKJIA[l, CTPOKH NMOJAAHHS Ta 3MiCTOBHE
HanoBHeHHs [8]
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Ha puc.2 Bu3HaueHO OCHOBHI OCOOIMBOCTI
OyxranTepcbKoro 00Ky Ta (iHaHCOBOI 3BITHOCTI
IHCTUTYTIB CHUTBHOTO i1HBECTYBaHHS, YHPaBIiHHI
akTUBaMH KX 3miicaioe KYA, 1mo [03BOIHIO
BUSIBUTH HU3KY mpoOsieM. 30KpeMa CKIaJaHHS Ta
mogaHHs  (iHaHCcoOBOi  3BiTHOCTI  (3BIT  TpO
(hinaHcOBHI cTaH Ta 3BIT NP0 CYKYIHHH IOXiT) B
HEeIOCTaTHIM Mipi po3KpuBae iHpopMamilo mpo
axtuBu ICl, sxi mepeOyBaroTh B ynpabminHi. [lopsn

JIOXOJTHOCTI, OOpaHuX (OHAOM s BKJIAJCHHS
KOIITIB 1HBECTOPiB, IIIHHUX TMamnepiB, 00 €KTiB
IHBECTHIIIITHOT HEPYXOMOCTi, KOPITOPATHBHUX IIPaB,
a TaKo)X BCTaHOBJICHHS e(EKTUBHOCTI TaKuX
BKJIA/ICHB.

3arambHi  BAMOTH J0  PO3KPHUTTA  3BITHOI
iHdopMarii came KOMITaHii 3 YIpaBlliHHSA aKTHBaMU
iHBeCTULIIIHOTrO POHIY MPEACTAaBICHO HA PUC. 2, IO
JIO3BOJISIE BCTAHOBUTH CKJIaJl, CTPOKU TOJAaHHS Ta

3 [OUM BHUHUKAaE THTAaHHA  PO3MEXYBaHHS 3MICTOBHE HAIlOBHEHHS 3BITHHX ()OPM KOMITaHii.
Muminn fuxemmepesross [ Tncmumrpmu criTenoss ineeopEmn ]
GO A 3EmHO o
[ Kopropamus: iascmaagiin and (KI%) ][ Tatioei insecmgiimuti dowd (II18) ]

Bemerna Gy arammepoeEore ofmey
mimmesocTi ICT 12 nogaTEoEL

BrmifcmosTeca KOV A oxparo sin ofimiey onapanii 1a pezymeTatic 0
romonapceei pimesocti T2 ignmn ICT, aETHER AENX n2pe GVESNTE
E il vnpaenisi [T, m. 1 m. 2,4, 7. 43]

MOCTIEES EEN2EEA GYATANIRPOEECTC OBMEY MLATERCCTL GOHLY
iIMOEIDHD D0 MOZEOMSEHN MHEHIM  SSEOHONIECTEQOM  Gopu|
porexizuii ofnicy (GyxranTepin, aymrropcers dipas, VA, ik)

POSPEVEER
| Heoboporri sEmed: 1) Joerocrporcel inmmcoE imescTHuii (imotemmi uiksi namepw, fEul VEpEHCREMN eMiTeHTiE EHYTDImi T2
bomsinm mepeamei ofniraml, sykimmanesi ofnirand, wopnopaTHER] ofnirani, iKEscTImER CopTRgixaTH, omamH cepTRGIRATH, Nikki

AETHEH E YIPAENiHE] i}l’.m’.ep}: EITHHEHAKKR T2 (HOSEMEHT iR TiE, iKmi $ixsrcos imEscrmil); 2) ocHoER] sac0bn.

|

(6opoTri sETHER: 1) IPOMIOE] EOWTH (v EanioNamER(E T3 iwosMER EmmoTax, SaEpieces menosHTHI paxveE), 2) moToumi §iamcosi
jeecTHL  GaERie sEl MeTAme, immi dikaR ool iKB2cTHUY) ; 3) RebiTopreEs 2EbOproEERICTE

Ovnie earicif nimnEx nanepie
(ETMaCHOTO EENITAMY)

Al ITF $OpyvioTE CTATYTHEN ESMITAN, E2pOSMINEEE SEGH - [HEscTmmibEi cepredizamm [I1$ dopuvioTe naEoEMN  EamiTan,
20T ENE EamiTan Hep oz m=E O

(EniE o2 pEHHEEOT O pOSMIE HER
sk manzpie ICT (aEmii,

isEecTHUiE R CopTRdiRaTiE)

: 1) =3 miscso EXME KoM HANEEC] E3pTocTi EiMCDPEIEICTECE AE SMICINHKH

2pTEIETE — BROImaTe HIE
)33 UiHOH HIDEYE BOMIEATEHOI EAPTOCTL: pizHMuA ix|
IOMIEAMERCH E3pTICTI0 T2 LiE0w pocMiNREES EEOCETECY HE SM2EMEEES 2MiciEHOTe DoNODY (B 4aCTEEL HISEROTO HIKOTHY2EOTC
bamenrey) 50 ¥ EMMANEY HeNOEKOTO NOEPHTTA 33 PEXYEOK 2MiCHEOTO Doxony Einodpeox s Thox 2E Hemorpurisburen [7,m. 205, 6]

| (MGmiE EREYTY LiHKEX NaN2piE

BLIICHIOETECA 33 LIROX EEEVTY T3 EiD0Dpaias ThOR AEK ERNVYSERE Eamitan [7,m. 2 n.7]

[

(OEmiE ETODHEHOT O pOBIIEHER
nixmix Tanzpie ICT {2Enil,
igE2cTHLiEER C2pTHGIEATIE)

LIHCH ETRCA SMSHIISHHA POMIDY EMTYMSHOTD EAMTATY K2 CYMY DAMAECOEC] ERpTOCT] ETOPHEHD posimessiot uikkim manapie ICT. TIpe
beoary. 1) 32 mimoso Ewme ix Bamapcoci Eaprocri (Eproct emEymy) emiciimmn poxin (pismmng wix Gamapcoecw EapricTio TR mimom

TOPEEROIO POSMITIEHER IHK IR Nanepis) EinobpasEscThca AE aricilmi goxin; 2) 33 niseo med: ix Ganakcosc EaprocTi {EaprocTi
EXEVIY) plsEIIA MiE DiH0IO ETOPEERCTO pOSMIIISHEA T3 GaNIRCOEMD ESPTIcTIO UMK UikEMx manepie Emobpas:TecA AE euicitmmd Toxig
E UACTHHI HRREROTO HAEOMEYEHOTD SAMEMEY. PEEMIR MIE UiH0H ETOPMEROTD poslilssRR T8 OANEHCOEDH EAPTICTH LMX UiHKHN minspiE,
HeMOEpHTS SaMEOIESM 2MiC{HOTO DoXONY, BinofpasacTh 8 A kenorpkrisfuTm [T, rn.2 o §]

Piura diwawcoes sEiTRiCTE ICT

3eiThicTE 22 MC$3

Pt 3517 Wome SinekocTi 1 C] BEmOoYas; 1) pOSpEnyROK B3 pT0CTi MHOTIR RTHEE (BHA) ICT; 2) Ganaxc (36T npo JikaNCORMN CT3H) T3 3EIT
Ppo GiKEHCoEl pesyMETETH (CYEYMHEE goxin). 3eiT nogseTeck KYA mo HICLII'I#*P B2 mizrine 01 EEITER POEY, 0 ESCT3E 33 ZEITHIML, 3
Dizovaar s Iyl posainer . KYA i TOProESIE 1 HENAMH Nanzpark, FEHE BILEE DOCTYH 3 POTMIIIEHEA T2 EMEYTY Li#HIK nan=pis]
Cl, HamawTh BMEREHE DOCTYI uﬁa:l-m: ICT mo imbopManil, WO MICTETECE ¥ NPOCTSET] @il WKKHX Nanapie iKESCTHLHOTO $O0ETY,

permanenTi T8 sMikEan mo Hex[4.m. 1.3, 3 o7 73]

VATE) E3[3€ MOMITHEICTE ECIM "2 HEM 300U {H il 380700 DEVESTH NP0

||:>Cs:rr,ana='ra.x 2 01 ciwmg 2015 p. & enzerporsil dopui (XML-geime). 3 niso meTow ¥ EpSMCEES 300uimin iseacTamimmore Gismecy

oy UrEoua 72 mokEspTatop ConvertorZP-12 04

Hz eefcamti EVA pOGEDMESETECS KacTWIEI iRQopuaniz v pasd
prinuzore posimerks nikEkx namepie 1) cramyr BEI#, suiEn mo

3eiTha ingoparanin ICT,
110 MM [T £ TECR
EOMITEHEISH0 3 YIPEEMEES 3 ETHEIMH

EifOUTED 0 BepeepeccTpanin B4, 3) permasienr , suimm oo
Q) 11y; 4) cEipouTEe mpo Execernd BI# mo €A, 3) mrooen
BymeTops (EvmETopcEEei §ipand) FIE; §) pospanyHOE E3pTOCTi THOTHE
RETHE(E KI€; T) npocnerr suicd niHmm namapie, 25 00 NPOCNRETY;

B TaECE §) CEiIoUTEC NP SepiEpeECTPENED EMMFCEY LiHEHX METEME
F1&: 9) nepamik ocib, sei obarroeywre FIE; 10) ceimoures mpo
Erzcame s B1€ mo Jeperpes crpy dimyoTasoe [4, 0.3 o7, T6)

peb-canti K¥A POEPKESETECA  EACTYEES Edopuaia;
¢ pasi mybmivsoTo posmu:a—u nikEmm manmepie 1) ) parmaery,
) cEimouTEe Tpo EMRCHEEA MEROBOTC
OEEH EYEHTOPE (3YMHTOPC BK{J[ dipam)
) POSPANVHOE BEPTOCTL WMCTHX aETHEEE [04:5) mpocmem
ALiC uLu}m LANapiE, ZMIKE B0 MPOCTEETY; 2 TEEoE §) CEimouTED
PO DRPIEPSECTRANBD EMMYCEY LikRim manspie IS -rapamal

rif, aEi obomyroeveTe [I14 [4, 0. 4c1. 76)

Puc. 1. OcobmmBocTi 6yxrajarepcbkoro o0iky Ta pinancosoi 3sitHocti ICI, ynpasiiiHHS aKTHBaMM IKHX

3ayBaxumo,
3aMpoBaKEHA

CKJIQJIaHHs PIYHOT

3aificHioe KYA
mo 3 01 ciuns 2015 poky yTpUMyBaHHUX ISl IPOJAXKy, HEMaTepialbHUX aKTUBIB;
000B’s3k0Ba ~ BMMOra  IOJO BH3HAaHHA Ta OOJIK J[OXOAIB, SIKI OTpuMaHi 3a
spitHocti ICI ta KYA 3a  aktuBamu ICI; npunuHeHHs: BU3HAHHS aKTHBIB.

MIXKHApPOJIHUMH CTaHAapTaMu (iHaHCOBOT 3BiTHOCTI.
BigmoBigHo mo mporo 19 Oepesns 2015 poky
VYkpalHCbka acoliiaiis IHBECTHIIIHHOTO Oi3HeCy
(YAIDB) 3aTBEPAMIIA «IIpaBuma BEICHHS
Oyxranrepcbkoro  oOJNiKy  OCHOBHHMX  OIlepaLii
IHCTHTYTIB CIIUJIBHOTO 1HBECTYBaHHS» [9], sIKI MaroTh
MPOMO3UIIiT OJI0 3acTocyBanHs nosoxedb MCBO Ta
MC®3 y wgactuni o0niky nistieHOcTi ICI, 30Kpema:
NepBICHE BH3HAHHS aKTUBIB — OOJIK (iHAHCOBHX
aKTHBIB, 1HBECTHIIIA B AacOIIOBaHI IIiIPUEMCTBA,
IHBECTHUITIMHOI HEPYXOMOCTi, HEMOTOYHHX aKTHBIB,

Bim3Haunmo, 10 CKJIaJaHHS Ta TOMAHHS PIYHOI
sgitHocTi ICI Ta KYA 32 MC®3 mMae psan
oco0mMBoCcTeH: 1) 000OB’SI3KOBICTh CKJIAZAHHS 34
MC®3 - 3 01 ciuyas 2015p.; 2) popmar — B
enexTpoHHid  ¢dopmi sk XML-daiin; 3)
3actocoByBanHs nporpamMu UrKua ta xoHBepraTopa,
po3pobiienux Y AIB, 3a yMOBH 4ieHCTBA B acoliiallii.

Ilopsx 3 UMM He MEHII BaXIHBUM KPOKOM
HKUII®P Oyno pimieHHsT CHHXPOHI3YBaTH BUMOTH
ITomokeHHST TMOAO  TPYASHIIMHUX  HOPMATHBIB
mpodeciitHoi misIbHOCTI Ha (OHIOBOMY PHHKY Ta
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BUMOT 10 CUCHEMU YNPAGIIHHA PU3UKAMU 1 HU3KOIO
IHIINX HOPMATHBHO-TIPABOBMX akTiB Komicii, ski
PETIIaMEeHTYIOTh TIOJIaHHSI aAMiIHICTPaTUBHUX JaHUX Ta
iHdopmanii npodeciiHuME y4acHUKaMu (OHIOBOTO
pusKy. Ilpodeciiini ydacHUKE (OHIOBOTO PHHKY
MOBUHHI  3[IHCHUTH  PO3PaXyHOK MpPYACHIIHHHUX
HopMmaTuBiB 3a ciuenb 2017 poky 3a HOBUMH
BUMoramu, ski HaOpamm anHHOCTI 3 01.01.2017 poky,

MOPS/IOK TIOJJAHHS, CTPOKH, OOCSTH Ta HAITOBHEHHS
3BiTHOCTI iHBecTHHIHHNX (oHmiB Ta KYA, a Takox
BCTAHOBHUTH TO3UTHBHY TeHJIeHMil0 po3BUTKy ICI Ha
MiICTaBI MAKCUMAaJIbHOI IPO30POCTI PE3YNIbTATIB CBOET
IISUTGHOCTI  4Yepe3  ONPIIIOAHCHHS — TOCTOBIPHOI
¢inancoBoi iHpopMmarii, chopMoBaHOI Ha MiACTABI K
HAIlIOHAILHUX HOPMATHBHO-TIPABOBUX aKTIB, TaK 1
MC®3. Po3paxyHOK TpyAEHIIHHUX HOPMATHBIB

ta momatem nmo Kowicii amgmixictpatmBHi gaHi 3 KYA/ICI  n03BoiWTh  MiHIMISyBaTd  pU3HKH  iX
ypaxyBaHHSIM LUX 3MiE» [5]. JSUTBHOCTI,  po3poOUTH  eeKTUBHE  OOJIKOBO-

BucHoBKM i  mepCHeKTHBHM  NOJAJBIIMX  aHAJTITHYHOTO 3a0e3TMedYeHHs! YIPaBIiHHS PU3UKAMH Ta
nocaimxens. Omke, TpoBeAEHE  JOCHIHKEHHS  CIOPUATHME TIOCWICHHIO IMIDKY I1HBECTHIIIHHOTO

JIO3BOJIWJIO BHSIBUTH TPOOJIEMHI acMeKTH OpraHizalii  pHHKY YKpaiHu, BIIIOMY.

oyxranrepcekoro o0miky ICI/KYA, npoananizyBatu
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