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PO3POBKA METOJAOJIOI'TYHOI'O IIIAXOAY 1O OHIHKHW ®OPMYBAHHS TA

BUKOPUCTAHHSA IHTEJIEKTYAJIBHOI'O KAIIITAJIY BY AIBEJIBHUX HIAINNPUEMCTB

B pobomi nobyoosana bazamopisenesa cucmema noKA3HUKIG, W0 3ACMOCO8YIOMbCA 0I5l OYIHKU POPMYBAHHS
ma GUKOPUCMAHMS  [HMENeKMYAIbHO20 Kanimary OyOieibHUX nNiONPUEMCMG  WIAXOM — GUHAYEHHS
iepapxiunux piewie, AKi Xapaxmepuszyomscsa 6i0n08IOHUMU Kpumepiimu. Bemanoeneno, wo y pospobnernux
JIOKANbHUX MOOCAX 3HAUEHHS NOKA3HUKIE OpY2020 Pi6HA Ma PAH208UX KOEDiyicHMi8 GUHAUAIOMbCA WIAXOM
3aCMOCy8anHs Memooy eKCnepmHux oyiHOK Ha OCHO8i nobyoosanoi amkemu. Busnaueno inmezpanvruii
Kpumepiii QopmysanHs ma GUKOPUCMAHHA THMENeKMYanvHo20 Kanimany Oydigenvhux nionpuemcms. [na
OYIHKU 6A208UX KOEDIYIEHMI8, U0 XAPAKMepu3yoms 3HAYEHHs NOKA3HUKIE 000 IHMe2palbHO20 Kpumepiio,
3acmocoGyEMbCs Memoo aHANi3y IEpapxiii, CYMHICMb AKO20 NONASAE Y GUIHAYEHHI 63AEMHO20 GNIUGY
JIOKANbHUX NOKA3HUKIG, 8PAX0GYIOUU iX 3HAUEHHA 8iON0GIOHO 00 HANPAMIE YopMYyBaHHs Ma GUKOPUCIIANHS
IHMEeNeKMYaibHO20 Kanimaiy 0. 00CAOdceHux 0yoigeibHux nionpuemcms. Y pesyiomami O0CHIONCEHHS.
PO3p00OAEHO MemoO0N02IYHULl NiOXi0 00 OYIHKU (DOPpMYSAHHA MA SUKOPUCMAHHA [HMENeKmMyaIbHO20
Kanimany 6y0ieenbHux nionpuemMcme, akuil 0asyemsvcs Ha Memooax eKCHepmHUX OYIHOK, eKOHOMEeMPUUHO20
MOOeNOBAanH A, AHANI3Y  IEPApXil, 6UABIEHHA AHOMAALHUX MOYOK mMda pedani3yemvCcsi HA  OCHOBL
83A€MONO0G A3AHUX emanis, wo 00380NUN0 GUSHAUUMY THMESPATbHUTI Kpumepiil i cmeopumu inghopmayiiine
niOTpYHmMs 018 3pOCMAHHSA eqOeKMUBHOCIMI NPULHAMMA YAPABIIHCOKUX DilieHb.

Knrwuosi cnoea: 0OyodieenvHi nionpuemcmed, IHMeNeKMYaibHUuti Kanimau, OYIHKA IHMeIeKmyaibHO20
Kanimany, mMemoou, MoOeii, IHMe2palbHull Kpumepii QopmyeanHs | 6UKOPUCMAHHS [HMENeKMYaAlbHO20

xanimainy.

IlocranoBka mnpob6aemu. Ha cydacHOMY
eTari eKOHOMIYHUX MEePETBOPEHB CIIOCTEPIraeThCs
raJbMyBaHHS PO3BUTKY €KOHOMIKM y HIJIOMYy Ta
OymiBeIbHUX  MiANPHEMCTB  30Kkpema.  Lle
OB’ A3aHO 3 COLIAJIBHO-EKOHOMIYHUMU
nedopmallisiMi, TOJITHYHOK  HECTaOlIbHICTIO,
HETaTUBHUM BIUTMBOM 30BHIIIHIX i BHYTPINIHIX
¢dakTopiB. Y  Takux yMOBax  HeoOXigHO
NEePEeOCMUCIUTH  MiAXOAM A0  3a0e3NeueHHs
PO3BHUTKY OyNiBENBHUX MiJANPUEMCTB IILISIXOM
3aCTOCYBaHHs Cy4YacHOTO IHCTPYMEHTapito, SKHi

0a3yeTbCsi Ha  OIHII Ta  BUKOPUCTAHHI
THTETIEKTYaIbHOTO KaIliTaly.
Y  pO3BHHEHHX EKOHOMIYHHMX  CHCTEMax

IHTEeNIeKTyalbHUM KalliTal y BapTOCTi Oi3Hecy
3aiimae Oinpme 80% Tta dopmye g0 50%
HaIlOHAJILHOTO OaraTcTBa KpaiHu.

OTxe, BaXJIMBUM 3aBJaHHSIM € BHUPILICHHS
HAYKOBO-TIPAaKTHYHOI MPOoOJIeMH HIOAO0 PO3POOKH
METO/I0JIOTTYHOTO MiIXOTy bi (e} OLIIHKH
(hopMyBaHHS Ta BUKOPUCTAHHS 1HTEJIEKTYaIbHOTO
Kartitany OyAiBeJIbHUX MiAIPHEMCTB.

AHaJi3 ocTaHHIX AocaiTzkeHb 1 myOmikamiii.
BupiiienHsmM  npo0OjeM MO0  OLIHKH — Ta
BUKOPUCTAHHS  1HTEJEKTYyaJbHOTO  KamiTaiy
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3aiimasuce BueHi: E. Bpykunr [1], B. Teems [2],
0. Kenmroxos [3], K. Mamonos [4], T. Ctroapr [3,
6], Jx. ToGiu [7], A. UyxHo [8] Ta iH.

B icHyrouMmx HaykoBHUX  po3poOKax
PpO3pOOIIEHI KOHIETITyanbHI TIOJOXEHHS II0JI0
OI[IHKM Ta BHUKOPUCTAHHS IHTEJIEKTYaJbHOTO
kamitany. [lpoTe 3aiMIIalOThCS HEBUPIMICHUMH
MUTAHHS MO0  OWiHKK  (opMyBaHHSI  Ta
BUKOPUCTAHHS IHTENEKTYaJIbHOIO KarliTany Ha
OyIiBENBHUX ITiITPUEMCTBAX.

®opmy/a0oBaHHsl mijed crarTi.  Metoro
pO3poOKa METOMIONIOTIYHOTO MiAXOMY 1O OIIHKH
(hopMyBaHHS Ta BUKOPUCTAHHS 1HTEJICKTYaIbHOIO
KaritTaimy Oy/liBelbHUX MiAPUEMCTB.

s IIOCATHEHHS [IOCTaBJIEHOL
BUPILIYIOTHCS] HACTYTIHI 3aBIaHHS:

1. 3ampomonyBaTH e€Tamyd IIOAO PO3POOKHU
METO/I0JOTIYHOIO X0 My zo OILIIHKU
(hopMyBaHHS Ta BUKOPUCTAHHS 1HTEICKTYaIbHOTO
Kartitaiy Oy/liBelbHUX MiJAPUEMCTB.

2. Po3pobutu JOKaNbHI ¥ iHTErpalibHY
MOJETl JUIsl OIIHKK IHTErpaJbHOTO ITOKa3HHUKA

METHU

I10]10 (dhopmyBaHHS Ta BUKOPUCTAHHS
THTEJIEeKTYaJIbHOTO Karirany OymiBeNTbHUX
MiATPHEMCTB.

Onuc OCHOBHOrO MaTtepiajly JOCTiXKeHHS.
Jns  ominku QopMyBaHHS Ta BHKOPHCTaHHS

IHTENEKTYaJIbHOTO Kariraity OyaiBebHUX
MiATNPUEMCTB  3allPONIOHOBAHO  3aCTOCOBYBATH
METOMOJIOTIYHMNA  MAXiZ,  AKUH  TO3BOJISE
moOynyBatn  iHGopMamiHWK ~ 0asuc A

NPUAHSTTS YIPABIiHCHKUX PIILICHb.
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Jus  peamizamii METOAONOTIYHOTO TiIXOY
Bu3HaueHi HactynHi eranu: 1. ITloOymosa
iHopmarriiiHo-aHaTI THIHOTO 3a0e3NeYeHHS 010
(dhopMyBaHHS IHTEJICKTYaJIbHOTO Karitany
OymiBelbHUX MiAMpUEMCTBaX. 2. BusHaueHHs
enementiB  IK.  3.ITobymoBa  OGararopiBHEBOT
CHCTEMH IOKa3HHKIB, IO 3aCTOCOBYIOTHCS IS
OLIHKK (hOpMYBaHHs iHTENEKTYaJbHOTO KamiTaiy
OymiBenbHUX  mimmpueMcTB. 4.  Po3poOka
JIOKaJIbHUX MOJIEJIEH IS OLIHKHM IOKAa3HMKIB, IO
XapakTepu3yloTh (HOpMYBaHHsS Ta BHKOPHCTaHHS
IK. 5. OuiHka MOKa3HUKIB, MO0 XapaKTePU3YIOTh
(hopMyBaHHS Ta BUKOPUCTAHHS 1HTEIEKTyaIbHOTO
Kamitary OymiBeNpHUX MiANPHUEMCTB Ha OCHOBI
3aCTOCYBaHHS  METOAY EKCHEPTHHUX  OLIHOK.
6. [IoOymoBa  iHTerpampbHOi  MOJAENl  OLIHKH
¢dbopmysanns IK. 7. Ominka BaroBux xoe]imieHTiB
IUIIXOM 3aCTOCYBaHHS METOJy aHali3y iepapxiil.
8. Bu3HaueHHsS iHTErpaJlbHOTO MOKAa3HHWKA LIOA0
(hopMyBaHHS Ta BUKOPUCTAHHS 1HTEIEKTYaIbHOTO
Kartitany OyaiBeJIbHUX MiAPHEMCTB.

1. TIuTepnperallisi OTpUMaHUX PE3YNIbTATIB.

XapakTepu3yrodn HaIPSIMA peautizarii
METO/IOJIOTIYHOTO MiIX0Iy bi (0] OIIIHKHU
(hopMyBaHHS Ta BUKOPUCTAHHS 1HTEJICKTYaIbHOTO
KamiTaixy, CJig  BKasarh, 1[0 T0o0ymoBa
iH(OopMaIiitHO-aHATII THIHOTO 3a0e3MeYeHHs
3MIHCHIOETBCSI HA OCHOBI Oyxrantepchbkoi Ta
(hiHAHCOBOT 3BITHOCTI, JaHUX 00 3aCTOCYBaHHS;

TEXHOJOTiM 1 3aco0iB BHUPOOHHITBA, pIiBHS
MiATOTOBKM W  BHUKOPUCTAaHHS  POOITHHKIB,
0COOJIMBOCTEH  MaTepiaibHO-TEXHIYHOT  0asw,
HampsiIMiB ~ B3aEMOZIlI MK PI3HUMH TpyHamu
3alikaBiIeHuX  ocib, iHdopMmarii  BiTHOCHO
BUKOPHUCTAHHS HAyKOBO-TEXHIYHUX PO3POOOK.
[TobymnoBa OaraTopiBHEBOI CUCTEMHU

MOKa3HWKIB, IO 3aCTOCOBYIOTHCS JUIS OIIIHKA
(hopMyBaHHS Ta BUKOPUCTAHHS 1HTEJICKTYaIbHOTO
Kartitany OyaiBeTbHUX MiANPUEMCTB
3MIACHIOETHCS IIIJISIXOM BU3HAYECHHS 1€papXidHUX
PiBHIB, §Ki XapaKTepHU3YIOThCS BiIIOBIIHUMHU
KPUTEPISIMH.

BararopiBHeBa cucrema MOKa3HHKIB
CKJIaJIa€ThCsl 13 MOKA3HUKIB MEPLIOro piBH, SKi
(OpPMYIOThCSI HA OCHOBI KpUTEPIT JPYroro piBHS:

1. Jrwoacekuit kamitan (HC): piBeHb BILTHBY
3HaHb Ha (OpMyBaHHS JIOACBKOTO KamiTaty
(HC,); piBeHb BMiHb, HAaBHYOK, TBOPYUX Ta
npodeciitnux 3mibHocTel  poGiTHuKiB  (HC,);
MOpaJIbHI Ta KyJBTYPHI LIHHOCTI OyZIiBEILHOTO
nianpuemctsa (HC3); mocBin pobotu poOiTHHKIB
(HCy); wokamBOCTI  peamizamii  3mi0HOCTEH
poOiTHHMKIB Ha OyAiBeJIbHOMY HiANPHUEMCTBI
(HCs); piBenb xomanmuoi pobotu (HCg); piBeHb
kBamidikamii (HC;); piBeHp KOMIETEHTHOCTI
mepconany (HCs).

2. IurenexryanbHa Binachicte (IP): piBeHb
BUKOPHUCTaHHS KoMl totepHux mporpam (IPy);
pIBEHb BHKOPHWCTAHHS TIATEHTIB, BHHAXOJIIB,
mozeneit (IP,); muroma Bara eKCriepUMEHTAIbHUX
3B’s3KiB Ha OyIiBeJIbHOMY MigNPUEMCTBI y iX
3aranmpHii kimekocTi (IP3); piBeHb BIIPOBAIKEHHS
HOy-Xay y BupoOHuuwuii mporiec (I1Py).

3. Opranizamiitauit Karmitan (00):
e(deKkTUBHICT, (PYHKIIOHYBAaHHS OpraHizamiiHOl
ctpyktypu  (OC;);  SKICTh ~ KOPIIOPATUBHOTO
yIpaBIiHHS (0Cy); piBeHb PO3BUTKY
kopropatuBHOi KynbTypu (OCs3); edeKTUBHICTH
30BHIMIHIX 3B’ A3KIB 3 OyzaiBeTbHUM
nignpuemctBoM (OC,); edeKTUBHICTh BHYTPIIIHIX
3B’s13KiB Ha OyaiBeibHOMY mignpuemMctBi (OCs).

4. bpengoBuii kamitan (BC): HasgBHICTH
ToproBoi Mapku (BC;); piBeHb BHUKOPHCTaHHS
toproBoi mapku (BC,); HasBHICTB OpeHny (BC3);
piBEHb BHKOPHCTaHHs OpeHAy OyIiBeIbHOTO
mignpuemcts  (BC,;); piBeHb  BUKOPHUCTAHHS
aBTOpchbkux mpaB (BCs); KopriopaTuBHA pemyTaiis
OynisenpHOro mianpuemctsa (BCs).

5. PumkoBi aktuBnm (MA):  KUIBKICTB
VKJIaIeHUX KOHTPAKTIB MO SKAX BUKOHAaHI
3000B’s3aHHsT  (MA;); piBeHb BHKOPHCTaHHS
HEMaTepialbHUX AaKTUBIB, IO BiTHOCATHCA JO
PHUHKOBHX orepartiii (MA).

6. IaBecTHIINHO-IHHOBAIIMHUN KarmTan
(ZIC): piBeHb BUKOPHUCTAHHS  IHBECTHIIHHOTO
KariTany, SKUi CHpsSMOBYETHCS Ha (HOpMyBaHHS
Ta peaji3alifo 1HTENeKTyaJbHOTO KamiTaimy JUis

3a0e3TeYeHHs PO3BHUTKY OyaiBeNTbHUX
nignpuemcts  (//Cy); piBeHb  BHKOPHCTaHHS
IHHOBAIl¥, SKi BIUIMBAIOTh Ha (OPMYBaHHS Ta
peaizaiilo  IHTEJICKTYaJIbHOrO KaIliTalny s
3a0e3meueHHs PO3BUTKY OyIiBeNbHUX
mignpuemcts (I1Cy).

7. Couianphuit  kamitan (SC):  piBeHb
COIIAJIbHOI  BIJMOBIAAJIBHOCTI  OyiBEJILHOIO

KopropatuBHOro minmpuemctBa  (SC;); piBeHb
COIIaJIFHOTO 3aXHCTy POOITHHKIB OymiBeILHOTO
nixnpuemctsa (SCy).

8. PiBenp B3aemomii creWkxoniepiB i3
OyxmiBebHUM MIANPUEMCTBOM, IO BIUIMBAE Ha
(dhopMyBaHHS Ta BUKOPUCTAHHS 1HTEICKTYaIbHOIO
kamitany (S): ympapmiHiiB pizHoro piBHs (Sy);
BJIIACHHKIB  OyJiBEJIbHOrO mignpuemctBa (Sy);
poOiTHHKIB OymiBenbHOrO mignpueMcTBa  (Sg);
akiioHepiB  (S;); BHYTPIMIHIX KOHTPOIIOIOYUX
opratiB (Ss); 30BHIIIHIX KOHTPOIIOIOYUX OpPraHiB
(Se); kpenuTHHX Ta iHIKMX (DIHAHCOBUX YCTAHOB
(S7); opramie gepxkaBHoro ympaBmiHHS (Sg);
MICIIeBUX OpraHiB ynpaBiiHHS (Sg); 3aMOBHHKIB
Ta iHBecTOpiB (S10); 3a0yAOBHUKIB Ta MiAPSIHUKIB
(S11); mpoekTyBaJbHUKIB (S;7); MOCTAYaIbHHKIB
TOBapHO-MaTepiaTbHUX IIHHOCTEH (S13);
TPOMAJChKHX Ta CaMOPEryNiBHUX OpraHizamiu,
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mo  (YHKIOIOHYIOTH y  OymiBHHITBI  (Sy4);
Oprafizamiii Ta KOMMaHIi, M0 3a0e3redyrTh
iHpopmaliiiHe 3a0e3medyeHHs] (QYHKIIOHYBaHHS
OymiBEeIbHUX MIATPHEMCTB (Sis).

9. TIudopmamiiine 3a0e3IeYeHHs (1S):
HAasIBHICTb po3po0neHoi KOpPIOpPaTUBHOI
iHpOopMaLiiHOT CUCTEMU OyaiBenbHOTO

mignpuemctBa (1S1); MOXIHUBICTE BHKOPHUCTaHHS
ekoHOMIYHOI  iHopmarii  (1S;);  HasBHICTBH
cucremu iHpopmauiiiHoi Oesmeku (1S3); piBeHB
e(eKTUBHOCTI (yHKITIOHYBaHHS CHUCTEMHU
iHdopmartifinoi Oe3IeKn OyZIiBeTbHOTO
nianpuemctsa (1S,); piBeHs 3acToCyBaHHA 3ac00iB
KOpPIOpaTHBHUX KOMYyHikamiii ta 3B’s3ky (ISs);

SKICTh Ta TIOBHOTa TEXHIYHOI iH(pOpMariii, o
3acTocoByeThCs Ut OymiBHUITBA (1Sg); SIKICTH Ta
MOBHOTa MPOEKTHO-KOIITOPUCHOI JOKYMEHTAIli,
IO 3aCTOCOBYEThCS I peaiizamii OyaiBelbHUX
mpoekTis (1S;).

[Ipencraneni MOKa3HUKU BPaxOBYIOTb
CTPYKTYpHi eJIeMEeHTH IHTETIEKTYaJIbHOTO
Kamitary OyIiBeIbHHUX IMiJIPUEMCTB, BU3HAYAIOTh
HampsAMHA ¥ 0coOMMBOCTI #oro ¢opMyBaHHS Ta
BUKOpUCTaHHS. I BHU3HAYCHHS TIOKA3HUKIB
mepuoro piBHA OyIyIOThCS JIOKadbHI MOAETi, y
SKAX BUKOPHUCTOBYIOTHCSI 3HAUEHHS ITOKa3HUKIB
Jpyroro piBHA 1 paHroBi koedimieHTH (Tabdm. 1).

Taoauns 1

JlokanbHi MofeJti 11010 BU3HAYeHHS MOKA3HUKIB NMEpPIOro piBHA y cucTeMi OMIHKA (popMyBaHHS
Ta BUKOPHCTAHHS iHTEJEeKTYaJbHOI0 KamiTajay OyaiBeJIbHUX MiANPUEMCTB™

IToxa3nuk

JlokajabHa MOAEJIb

1

2

HC =
Jlroncekuii karitan (HC)

: |rx1xHC1 + a,xHC, + a;xHC; +
a,xHC, + a.xHC. + a,xHC, +,

a.xHC, + a xHC,

Cf4...0fg ne — paHroBi Koe(illieHTH, 110 BU3HAYAIOTh BIUTUB CTPYKTYPHHX €JIEMEHTIB
JIIOACHKOTO KaliTaly Ha BIINOBITHHUHN y3aralbHIOIOUHN KPUTEPiil.

InTenekryanbHa BiacHicts (IP)

_ 4 r
IP =3/ B1xIP; + B,xIP, + B3xIP; + B,xIP,,
ne fi... [ — paHToBi KoedilieHTH, 0 BU3HAYAIOTh BIUIMB CTPYKTYPHUX €IEMEHTIB
IHTEJIeKTyaJIbHOI BIACHOCTI Ha BIINOBIJHUHN Y3araJbHIOIOUHI KPUTEPIi.

Opranizauiitauii kamitan (OC)

0C=3/yyx0C, + ¥, x0C, + y3x0C; + y,x0C, + ¥ x0C;,

1e ¥1 ... ¥'5 - panrosi koe¢ilieHTH, [0 BU3HAYAIOTh BIUTUB CTPYKTYPHHX €IEMEHTIiB
OpraHi3aliifHOro KamiTajay Ha BiIIOBIHUH y3araJIbHIOIOUHI KpUTEPIiH.

BC
Bpenyosuii kamitan (BC)

- ||cpleC1+ @, xBC, + @yxBC; +
| @+¥BCs+ @oxBC; + 9exBC,

ne 9 ... @9 - paHroBi KoedilieHTH, 10 BU3HAYAIOTh BIUIMB CTPYKTYPHUX €IEMEHTIB
OpEHI0BOTO KaliTaly Ha BiINOBITHAHN Y3aralbHIOIOUHN KPUTEPIH.

PunkoBi aktuBu (MA)

MA = -"IH:LKMH:L + H:KMA:,

ne Ky, Ko - panrosuit koedilieHT, M0 BU3HAaYa€ BIUIUB CTPYKTYPHHUX €IEMEHTIB
OpEHI0BOTO KamiTaly Ha BiINOBIAHUI y3araJbHIOIOUUH KPUTEPIH.

IHBeCcTHLIMHO-IHHOBALIIITHIHA
karitan (/IC)

1C = | A,x1IC; + A,xIIC,,

e .::Lj_, .::Lg - paHroBi KoeillieHTH, 10 BU3HAYAIOTh BIUINB CTPYKTYPHHX EIEMEHTIB
IHBECTHIIHHO-IHHOBALIIHOTO KaIliTaly Ha BiAITOBITHUH y3araJbHIOIOUYNA KPUTEPIH.

Couiansuuii kamitan (SC)

SC = wn'fpl}{sci + ﬁ‘: KSCE’

ae 101' j2.,- paHroBi Koe(ilieHTH, 1[0 BU3HAYAIOTh BIUIUB CTPYKTYPHUX €JICMEHTIB
2
COLIiaJIbHOTO KaMiTaJly Ha BiJIOBITHUI y3aralbHIOIOYHH KPUTEPiil.

PiBens B3aemonii cTelikxonaepis
i3 OyaiBEeNbHUM MiAIIPUEMCTBOM,
1110 BIUTMBAaE Ha OPMYBaHHS
iHTeIeKTyanbHO-TO Kamitany (S)

T, X5; +1,x5; + 13x5; + 1,x5, + 1ox5. +
15| TgRS g + Ty XS; + TgR55 1 ToXSg + TypXS
S= |+Ty3XS5yq T T1aXS5 5 T TygX53 T T14X54 T,

Ty5¥35

ne T3... Ty 5- panrosi KoeQil[ieHTH, 10 BU3HAYAIOTH BILIUB BiAMOBIAHOI TPYIH
CTeHKX0JepiB Ha (HOPMyBaHHS Ta BUKOPUCTAHHS IHTEJICKTYaJIbHOTO KaiTamy

OyliBEIIPHOTO MiAIIPUEMCTBA.
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IIpoooeocenns maon. 1

2

IS=
Iadopmamiiine |

3abesneueHHs (IS) N

wexlS, + poxIs,

une _,.I'.;!l - ’u'.'-' - paHroBi KOe(ilieHTH, 0 BU3HAYAIOTh BIUINB CTPYKTYPHUX €IEMEHTIB

iH(popMaLiiiHOTo 3a0e3nedyeHHsI Ha BiANOBIAHUH y3araJbHIOIOUUI KPUTEPiH.

* Pospobneno aemopom

VY po3po0IieHuX JIOKATbHUX MOJEISIX 3HAUCHHS
MMOKa3HWKIB  APYyroro piBHI Ta  PaHTOBUX
KoeQillieHTIB BHU3HAYAIOTHCS IIUIIXOM
3aCTOCYBaHHS METONy EKCIEpTHHX OLIHOK Ha
OCHOBI TOOY/TOBaHOT aHKETH.

Hns peamizamii MeTOIy €KCHEPTHHX OI[IHOK
3IiHCHIOETHCS BifOip Ta opMyBaHHs HEOOXiqHOT
KIJIBKOCTi €KCIIepTiB.

Jlns  OTpUMaHHS CTaHIAPTH30BAHOI OIHKH
KOMITOHEHTIB 3aCTOCOBYEThCS MIJIXiJl BUSBICHHS

“aHoMaJIbHUX TOYOK”, K1 BU3HAYAIOTh
pe3ynmbTaTH  ONWTYBaHHS  EKCIIEPTIiB [9].
BigmoBigHO 70  3ampoIOHOBAHOTO  MiAXOIY
BUSIBIISIIOTBCSA  “AHOMaJIbHI TOYKH~ MEPIIOro i

IpyTroro poay UDIsAXoM MoOymoBH MIabiIoHY
JBOMIPHOTO PO3CIIOBaHHS W KOPUIOPY perpecii,
IO JI03BOJISIE BCTAHOBHUTH IapaMeTpH 3aJIeKHO
BiJl TYMOK €KCIIEPTiB.

BigmoBimHo  mo0  HampsMmiB  peaizarmii
METOLO0JIOTTYHOT O X0y bi o) OILIIHKH
(opMyBaHHS Ta BUKOPUCTAHHS IHTEIEKTYAJILHOTO
Kamitany OyIiBelIbHHX ITiJIPUEMCTB OOYTOBaHA
BIJIMIOBI/IHA IHTErpajibHA MOJICIb:

I, = ki XHC + o X IP + k3 x OC + k4 x BC +
Ks X MA + kg X IIC + k7 x SC + kg x S +Kg x IS, (1)

ne [, — iHTerpanbHAN KpUTEPid POpMYyBaHHS
Ta BUKOPUCTAHHS 1HTEJIEKTYAIBHOTO KaIliTamy
OyZIiBENbHUX ITiIIIPUEMCTB;

Ki... Ky — BaroBi Kkoe(ilieHTH, IO
XapaKTEePU3yIOTh BILIVB MMOKa3HUKIB Ha
iHTerpanbHUil ~ KputTepii  QopMmyBaHHS  Ta

BUKOPHCTAHHS IHTEIEKTYAILHOTO KaIliTaiy.

Jis  OIHKK BaroBuMX KOEQII[EHTIB, IO
XapaKkTepu3ylTh 3HAYCHHS IMOKA3HUKIB I0JI0
IHTETrpajIbHOTO KPHUTEPIiIO, 3aCTOCOBYETHCS METOJ
aHami3y iepapxidf, CYTHICTb SIKOTO TOJSrae y

BU3HAYEHHI  B3a€MHOTO  BIUIMBY  JIOKAJIBHUX
MOKa3HHUKIB, BpaxOBYIOUM  IX  3HA4YeHHS
BIANOBIAHO 110 HampsMmiB  (opMmyBaHHS Ta

BUKOPUCTAHHS 1HTEJEKTYaJlbHOTO KarliTary JUis
JOCTIDKEHUX OYAiBEIbHUX MIAIPUEMCTB.

bazytouncr Ha pospobrneniit momemi (1),
BH3HAYAETHCS IHTeTpaTbHAH KpuTepiit
(opMyBaHHS Ta BUKOPUCTAaHHS iHTEJIEKTYaJIbHOTO
Karitany OyIiBelbHUX MiANPUEMCTB, PE3yJIbTaTh
PO3paxyHKy TPEACTABISIOTECA Y  BIAMOBITHIM
TaOIUL.

Iarepmperaris OTPUMaHHUX  pe3yJIbTaTiB
JO3BOJISIE BH3HAYMTH HANpPSIMU Ta OCOOIHMBOCTI
(hopMyBaHHS IHTEIEKTyallbHOTO KarmiTany
OymiBeNbHUX  MIJINPUEMCTB,  3alpOIIOHYBATH
KOMIUIEKC YIPaBIIHCHKAX Mid IOJ0 3POCTaHHS
e(heKTUBHOCTI WOTO BHUKOPUCTAHHA, PO3POOUTH
Oprasi3aliHO-eKOHOMIYHU ] MEXaHI3M Ta
CTpaTerito yIpaBIiHHS.

VY3araipHIOIOYM BHIIE HaBEICHE, 3aIPONOHO-
BaHa CXeMa OCHOBHHX CKIIQJIOBHX METOZOJOTiY-
HOTO TIiAXOAYy JdO OIiHKK (opMyBaHHS Ta
BUKOPHUCTAHHS  IHTENEKTYalhbHOTO  KaIiTalry
OyIiBenbHHX MiAMTPHEMCTB (pHC. 1).

VY npencrapiieHili cxemi y3arajibHeHI OCHOBHI
HOJIO)KEHHSI METOJMYHOTO MiAXOAY IIOJO0 OIIHKK
(GopMyBaHHS Ta BUKOPUCTAHHS IHTEJIEKTYaIbHOTO
KamitTamy — OyHmiBeNbHHUX  MIINPUEMCTB, IO
JO3BOJIMIIO c(HOpPMYBaTH CHCTEMHE CEpE/IOBHUIIIC
JUTSL  pO3pOOKH OOTPYHTOBAHHMX YIPABIiHCHKUAX
pillleHb Ha OCHOBI BW3HAYEHHS BiIIOBIJIHOTO
IHTETPabHOTO  KPHUTEpil0.  3ampOrnoHOBaHWI
T T T XapaKTePU3yETHCS o0y I0BaHOKO
0araTopiBHEBOIO CHCTEMOK) TIOKAa3HHKIB OIIHKH
HampsiMiB ~ (OpPMYBaHHS Ta  BHUKOPHCTaHHS
IHTENEKTYaJILHOTO Karirany OyaiBeNTbHUX
HiIPUEMCTB, 10 Ja€ 3MOTy C(hOKyCyBaTu yBary
Ha BH3HAYCHHI WOTO CTPYKTYPHUX EIIEMEHTIB.
OTXe, y IPeACTaBICHOMY METOIUYHOMY ITiAXOi
peai3oBaHO TMPHHLUI KOMIUIEKCHOCTI, SKHH
o0’eqnye  HampsiMu  (OpPMYBaHHS,  OILIHKH,
CTPYKTYpyBaHHS Ta BUKOPUCTaHHSI
IHTENEKTYaJIbHOTO Kariraity OyaiBebHUX
MiATPHEMCTB.
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&

A g

[To6ynoBa inpopmauiitHo-aHAIITHYHOTO 3a0e3nedeHHs 111010 GOPMyBaHHS Ta BUKOPHUCTAHHS 1HTEICKTYaIbHOTO KaIliTary
OyziBenbHUX HmiAnpueMcTBax (iHpopMmaris Oyxranrepcbkoi Ta piHaHCOBOI 3BITHOCTI, JaHHUX LIOAO0 3aCTOCYBAaHHSI
TEXHOJIOT1H 1 3ac00iB BUPOOHMIITBA, PiBHS MiATOTOBKA W BUKOPHCTAHHS POOITHHKIB, 0COOIMBOCTEH MaTepianbHO-

TEXHIYHOT 6a3M, HAIIPSIMIB B3aEMO/IiT MiXK PI3HIMH TPYIIaMU 3alliKaBICHHX 0Ci0, iHpopMaIlii BiTHOCHO BUKOPUCTAHHS

v

Busnauenns cknagosux IK:
moacekuit kamitan (HC); intenexryansha BiacHicTs (IP); oprauizaniitnuii kamitan (OC); 6pennosuii kamitan (BC);
puHKoBi akTHBHU (MA); iHBecTHLiliHO-iHHOBauiiHuit kamitan (/IC); comiansuuii kamitan (SC); piBeHb B3aeMoii
CTEHKXOJIIEDiB i3 OVIiBENbHIM ITIIMDUEMCTBOM. LIO BIUIUBAE HAa hODMVBAHHS iHTENEKTVAIBHOTO Karmitanv (S):

v

TTo6vmoBa GaraTopiBHEBOI CHCTEMH TOKAa3HHUKIB OIIIHKK (hOPMVBaHHS Ta BUKOpUCTaHH: 1K

L7

Po3po0xa okansHIX MoeNel I OIIHKU ITOKa3HUKIB, [0 XapaKTepH3yoTh (opMyBaHHs Ta BUKopucTaHHs [K:
HC = o X HCl + o x HCZ +ozx HCg + oz x HCg + oy x HC4 + o5 x HC5 + o x HCG + o7 x HC7 +ogx HCg,
1€ ... 0 — PaHroBi Koeil[ieHTH, 110 BU3HAYAIOTh BILJIMB CTPYKTYPHHUX EIEMEHTIB JIFOJICHKOTO KamiTaay Ha
y3araJbHIOIOYNH KpUTEpil;
IP :ﬂlx IP]_ + ﬂzx IPZ +,B3X |P3 +,b’4x |P4,
ne fi... [ — paHroi Koeili€HTH, 10 BU3HAYAIOTh BIUIMB CTPYKTYPHHX €JIEMEHTIB 1HTENIEKTYAIFHOIT BIIACHOCTI Ha
y3araJbpHIOIOYHH KpUTEpil;
oC = nx OC]_ + }/ZXOCZ + p;x OC3 + }/4XOC4 + }/5XOC5,
II€ /1... J5 - PAHTOBI KOE(]iLi€HTH, 10 BU3HAYAIOTH BIUIUB CTPYKTYPHHX EJIEMEHTIB OpraHi3aliifHOro Kamitary Ha
y3araJbHIOIOUHH KpUTEpil;
BC= »1X BC]_ + px BCZ + ¢)3XBC3 + g x BC4 + @5 x BC5 + @ XBCG,
II€ @1... P - PAHTOBI KOE]iLi€HTH, 0 BU3HAYAIOTH BIUIMB CTPYKTYPHHX EIEMEHTIB OPEHIOBOTO KaliTary Ha
y3araJbHIOIOYHH KpUTEpil;
MA = K1 X MAq,
Ie k1 - paHrOBUil KoeilieHT, 0 BU3HAYA€E BIUIMB CTPYKTYPHHUX €JIEMEHTIB OPEHIOBOTO KaliTaly Ha BiINOBIIHUH
y3araJbHIOIOYHH KPUTEPil;
1IC = ﬂ’l XI[Cl + ﬂ.z XI[Cz,
ne Ay, A, - paHroBi Koe(illieHTH, 10 BU3HAYAIOTh BIUIUB CTPYKTYPHHUX €JIEMEHTIB 1HBECTUIIHHO-IHHOBAIIITHOTO KaIiTary
Ha y3araJbHIOIOUHH KPUTEPIii;
SC = pxSC; + p, x SCy,
IIe 01, O, - PAHTOBI KOe(illiEHTH, 1110 BU3HAYAIOTH BILUIUB CTPYKTYPHHUX €JIEMEHTIB COLIATFHOTO KalliTary Ha
y3arajbHIOIOUHH KpUTEpili;
S= ‘rlx81+ 72X52+ T2X82+ T3XS3+ T4XS4+ T5XS5+ 6 XSG+ 7 XS7+ TgXSg"' T9X89+ 710X810+ TllX511+ T2 X
S12+ 713 x S13+ 714 x S14+ 75 X Sy,
1€ 73...Ty5 - PAHTOBI KOe(ili€HTH, 0 BU3HAYAIOTH BIUIMB BiAMIOBIIHOI TPYIH CTEHKXONIIEPiB HA POpMyBaHHS Ta
BHUKOPUCTaHHS IHTENIEKTYaJIbHOTO KamiTany Oy/iBelnbHOTO HiIIPHEMCTBA;
IS =gy x IS1 + tp x ISy + g3 x IS5 + piy x IS4 + pis x IS5 + pig x 1Sg + 147 x 1S7,
I L4 ... 147 - paHTOBI KOoe(illieHTH, 10 BU3HAYAIOTh BIUIUB CTPYKTYPHHUX €JIEMEHTIB iHpOpMaIliifHOro 3a0e3rneveHHs Ha
V3arajbHIOIOYHI KDUTEDIH.

2

OuiHKa NOKa3HUKIB (popMyBaHHS Ta BUKOPHCTAHHS iHTENEKTYaIbHOTO KalliTaly OyAiBebHUX MiAPUEMCTB

y

[ToGyznoBa iHTEerpanbHOI MOJETI OIHKK (OpMyBaHHS Ta BUKOpHCcTaHHS [K:
I,-C: k]_XHC"'k2X|P+k3XOC+k4XBC+k5XMA +k6X[IC+k7xSC+k3xS+ngIS,

ne 1;, — iHTEeTpANTEHAN KpHUTEPill HOPMYBaHHS Ta BUKOPHUCTAHHS 1HTEIEKTYAIFHOTO KamiTary OyaiBeTbHUX
i JIPUEMCTB;
Ki...Kg — Barosi koedirieHTH, 10 BU3HAYAIOTH BILUTMB OKa3HHUKIB Ha IHTErpaNbHUI KpUTEPii (JOPMYBaHHS Ta BUKOPHUCTAHHS
Yy
Busnavenns ...
Y

IaTepnpeTanis OTPUMAaHUX PE3YILTATIB.

Puc. 1. OcHOBHI CKIa10Bi METOZ0IOTIYHOTO MIAX0Y OO0 OiHKU (P)OPMYBAHHS TA
BHKOPHMCTAHHSA iHTEJIEKTYAJbHOr0 KanmiTajay OyaiBeJbHUX MiANPHEMCTB™
* Pospobneno asmopom

BHUCHOBKH Ta TEPCHEeKTHMBH MNOJAJBIIMX  MiAXiA 00 OWiHKU (OPMYBaHHSA Ta BUKOPHUCTaHHS

po3Bimok. TakuMm 9YWHOM, y  pe3yiabTaTi IHTEIEKTYaIhLHOTO Karmmramy OyIiBETbHUX
JOOCTIDKEHHS ~ PO3pO0JCHO  METOMOJIOTIYHHM  MIiANPHEMCTB, SKHH 0a3yeThCs Ha METOAax
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&

eKCHEePTHUX  OILIHOK, €KOHOMETPHYHOTO
MOJICJIIOBAaHHs, aHaNi3y i€papXid, BHABICHHS
AHOMAaJBHUX TOYOK Ta PEANli3yeThCsI Ha OCHOBI
B3a€MOIIOB’SI3aHMX  €TaliB, IO  JO3BOJHJIO
BU3HAYUTH IHTETPaJbHUN KpUTEpiH i CTBOpUTH
iHdopMariiine  mAIPYHTS UL 3POCTAaHHSA
e(eKTUBHOCTI IPUUHATTS YIIPABIiHCHKUX PIIICHb.

[lepcnekTHBHUMHM  HampsiMaMd — MOJANBIINX
JOCIIDKEHD €:

- peamizallii METOIOJIOTIYHOTO MIAXOAY O
OLIIHKU ¢dbopMyBaHHS  Ta  BHKOPHCTaHHS
IHTEJIeKTyalbHOTO ~ Kamitanry Ha OyAiBedbHHX
T ITPHEMCTBAX;

- ¢opmyBaHHA KOHLEMIII  ympaBIiHHA
IHTENIeKTYaJIbHUM ~ KamiTaloM Ha OyZJiBedbHHUX
M IITPHEMCTBAX;

- po3poOka MeXaHi3MiB yIpaBIiHHS
IHTENIEeKTYaJIbHUM ~ KamiTajJoM Ha OyJiBelbHUX
MiIITPHEMCTBAX;

- (dopMmyBaHHS 3axO[liB IIOAO 3POCTAHHS
e(eKTUBHOCTI (OpPMYBaHHS Ta BHKOPHCTaHHS
IHTEJNIEKTyallbHUM ~ KaIliTaJloM Ha OyaiBeIbHUX
M IITPHEMCTBAX;

- po3poOka cTpaterii yIpaBIiHHS
IHTENEKTYaIbHUM KariTajaoMm OyniBeIbHUX
T ITPHEMCTB.
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